<285*8' (72 5(/28&$71* 72
05,672/ : (6721

(/&2 0 (




&RQWHQWYV

. HBRPH

+ MY &XOUH

6 XURXQAQ DUHDVR UIMRO : HWRQ
) RRG 6 KRSSIQ)J

SOV R ZRYKIS

3 DUNQ)

7 UIDQVSRW

[ RFDCADGRFW FRGXTXIDOP V

8 VHXCIIINV

/27 XKEZ FDUHHY (KV



'HOFRPH WR %ULVWR(

ULVWRO

%4 MR DQ DP D] LQI® AYHYH AW KRP H \R SHRS®! ILRP DORYHUWH Z RUG
6 RP HP HV FDOIG OBl / RQGRQ \WWH AW KDV P DQ. P XVIE YHQXHV . DBUHV
DQG [HAWYDE \KDWGAUYH W FUHDMYH UHSXBMRQ WY RQD D IHZ P 1BV DZ D\
IRP PDQ SIPMUNVTXH YI@IHV DQG VP DOWRZ QY 1Q * ®XFHMYKILH DQG
6 RP HYHWZ KIFK DUH DQY WO FRP P XWUGMBQFH 7KH EHDFKHV R ' HYRQ
' RYHADQG : DBV DUH Z WIQ D \BR KRXUGUYH IURP %4 IMRO D AW Z W JUHDW

JUHHQ FUHGHQIDY Z W H FHBIQNEXY VHEH DQG R F&l OQHV

WY KRP H \R \KH 1DP HG JUDIIM/DUMYMODQWA  \ RX FDQ 110G PDQ R KLV
SIHFHV DIRXQG \RZQ  \WH FDURRQ : D@FH DQG * URP IWVRP H R %4XQHRY
JUDWMVWHDW R HQIICHHIQ]  WH & QWRQ 6 XVSHOVRQ %4UGTH DQG WH 6 6

* UHDW/ALMIQ  DQ IQMEDMRCDCKRADIUED@RRQ |HAYDO DQG R XQLYHWAA
7KH 8 QYHWW Rl %4 MRCDQG \WH 8 QYHWAW R \WH: HWR ( QJOQG W D
YHY Q/DEGI AW DQG 1Q DAAMRQ \R KDYIQJ D IDVFICDI] KMRY R W RZQ W
IV FBWH \R VRPH R \WH \RS DWIDRMRQV 1Q \WH 8 . VXFK DV %DWK

6 \RQ-KHQIH 6 DOVEXY DQGP R




HVWRQ VXSHU ODUH

© HWRQVXSHUO DB DOR NQRZQ DV MWW HWRQ IV D VHDMCH \RZQ 1Q
6RP HYHW WDV B\ WH %MRO&KDQCHO  PIBN NP VRXW ZHWR
%WIMRO ' RPICDNG B\ ®Q) WHWKHY R VDQ3 EHDFKHV : HMIRQ VXSHU
0 DUH DIDRW WRXVDQGY Rl \RXUMV DQG YMMRY 1Q \WH Z DUP HUP RQKV 7KH
PDQ: HARQ OQGP DUN LV \WH * IDQG 31HU 5 HEXIAV  \ HDW DIR DIMUD ILLH
GHVR HG WH RWICDO FROAMKFIRQ WH SIHU RIHYW DWDGH JDP HV
IDIWURXQG UGHY DQG FOWIE VHDMIGH WHDW DQG IMKRW  GLLIHHQAHYHQW
\WURXJ KRXVWKH \ HDU 7 KHUH IV D Z ICH YDUHW R FDIHV  SXEV DQG UHABIXUDQNV
VR \RX FDQ DZD\V IIQG VRP HKIQ) \R VDWN\ \ RXU DSSHMI 7KH P RW/
SRSXOU IRRGY DH IMK DQG FKISV : HWRQ GFDY DU NCRZQ IRU WHU
| UHQEEHW DQG FRP P XQW VSILW




7KLQJV WR GR LOQ
%ULVWRO :HVWROQ

%ULVWRO +LVWRU\ &XOWXUH

YAMRQ QMIDIRDO/DERQ) HWD

7 KLV \BNHV SOFH DAWKH $ VKURQ & RXWY \ABAM

%6 HYHY VXP P HUDQGLY ( XURSHY OU HW

JDWHIQ) R KRWDIUED@RQY FRP IQJ ILRP DO
RYHUWH Z R 7 KH QH WAYHQAY GXH \R \BNH
SOFHIQ$XIXW  7KHP DW DVFHONDQG
\WH QIK\WEZ DU\ R QRIVEGI VSO V

EUMREDBRRQIHME FR XN

© H7KH&XURXV

7KV IV D NG IUHQED VAHQFH P XVHXP Z W BW R
FRBXUXO DG IOMDRYH GVSD\V DERXW \KH
KXPDQ ERG HYROMRQ URERW DQG VSDFH
H SBIDIRQ $QKRUSRDG %6 //

ZZZ Z HKHFXURXV RU

7TKH SODQHWDULXP
3DUW RI :H 7KH &XULRXV WKHUH DUH PDQ\
VKRZV GXULQJ WKH GD\ JLYLQJ YLHZV RI QLJKW
VN\ QRW RWKHUZLVH YLVLEOH WR FLW\ GZHOOHUYV

OAMROD XVHXP  $ W DB

/ DJHO XVHXP WDWFRQEIQV DQ DWW DB DQG
DOR H KIEW RQ$ GAHQN J\ SWEFD LGOH DQG
QAQRDXUMNHBANRYY 4 XHHQVSRDG %6 5/
EUMR® XVHXP V RU XN EUMROP XVHXP DQG DWW
JDB

0 6KHG
7KLV LV ORFDWHG RQ WKH +DUERXU DQG
LQFOXGHV H[KLELWY DERXW %ULVWRO /LIH 3HRSOH
DQG 30ODFHV 3ULQFHV :KDUI %6 51
EULVWROPXVHXPV RUJ XN P VKHG



7 KIQIV W GR YdIMIRCHRQIQXHG

+LGGHQ %ULVWRO

$6HOI IJXIFGH @& ULJINAWRWEKYEYNRYR @ ZD MNJ RKWKAHHYWVM OO NQRZ(
VSRWYR 6HQ U LMW RKY RKRIV WS/S UR [ L P.D WHXA K HOUWW K WHRK R RV H
I[URP DG HYV F U LBLIQUWIRONE BRW KHO DW H DAGRR Q W H P SIRUDDRIWWLEZ XKW V
DSS FDQ EH GRZQORDGHG IURP WKH $SS 6WRUH DQG *RRJOH 3

BWUHHW $UW :DONLQJ 7RXU

%ULVWRO LV IDPRXV IRU LWV VWUHHW DUW DQG DV WKH

QDPH VXJJHVWV WKLV LV D WRXU RI VRPH RI WKH
PRUH IDPRXV RQHV IHDWXULQJ WKH PRVW IDPRXV
RI WKHP DOO %DQNV\ <RX GRQUW KDYH WR JR RQ DQ
RIILFLDO WRXU WR VHH VWUHHW DUW EXW LI \RX ZDQW WR
FKHEN RXW VRPH OHVV ZHOO NQRZQ RQHV RU JHW D
ELW PRUH KLVWRU\ EHKLQG WKHP WKHQ WKHVH DUH D

JRRG EHW
KWWS ZZZ ZKHUHWKHZDOO FRP WRXUYV

IDQGPDUNYV

&OLIWRQ 6XVSHQVLRQ %ULGJH

7KH EULGJH LV VIQRQ\PRXV ZLWK
WKH $YRQ *RUJH ,W FDQ EH YLHZ
VSRWV DURXQG %ULVWRO LQFOX
'RZQV KRZHYHU WKHUH DUH DOVF
FHQWUH ,W RSHQHG LQ DQG V
EXLOG ,W ZDV GHVLJQHG E\ FLYL
.LQJGRP %UXQHO ZKR ZDV DOVR L
FRQVWUXFWLRQ RI WKH *UHDW :H
FRQQHFWV %ULVWRO WR /RQGRQ

JRUPHU &ROVWRQ 6WDWXH
2QFH VWDQGLQJ DW SULGH RI SODFH LQ WKH FHQWUH
RI WKH FLW\ WKH VWDWXH RI WKH WK FHQW XU\
VODYH WUDGHU ZDV IDPRXVO\ WRSSOHG LQ -XQH
GXULQJ WKH %ODFN /LYHV ODWWHU SURWHVWYV
DQG WKURZQ LQWR WKH QHDUE\ KDUERXU ,W LV
FXUUHQWO\ LQ GLVSOD\ LQ WKH 0 6KHG

OXVLF (QWHUWDLQPHQW

%ULVWRO %HDFRQ IRUPHUO\ &ROVWRQ +DOO
7KLV LV D FRQFHUW KDOO LQ WKH FHQWUH RI WKH FLW\ KRVWLQ
ELJ QDPHV LQ SRS URFN MD]] FODVVLFDO PXVLF
EULVWROEHNAFRFRDUG 6WUHHW %6 $5



7 KIQIV W GR YdIMIRCHRQIQXHG

7KH 7TREDFFR IDFWRU\
$V WKH QDPH VXJJHVWV WKLV LV
IDFWRU\ WKDW KDV EHHQ WXUQHDC
OLYH PXVLF YHQXH 7KHUH LV D P
7TREDFFRIDFWRU\ RUJ
5DOHLJK 5RDG %ULVWRO %6 7)

7TKHDWUHYV
7TKH %ULVWRO +LSSRGURPH DQG WKH %ULVWRO
20G 9LF DUH WKH WZR PDLQ WKHDWUHY LQ WKH
FLW\ VKRZLQJ HYHU\WKLQJ IURP &KULVWPDYV
SDQWRPLPHV WR %YURDGZD\ PXVLFDOV
7KH 20G 9LF .LQJ 6W %6 ('

%YULVWRO +LSSRGURPH
SDUDGH %6

1DWXUH

%ULVWRO =RR
7 K LMD R F DVBIOG | /@I | HIY V

6W S$XIXVWLQHMV
8=

%ULVWRO 'RZQV

7KLV LV D ODUJH JUHHQ VSD
LQ WKH &OLIWRQ DUHD RI %
DUH JUHDW YLHZV RI WKH

6 XVSHQVLRQ %ULGJH IURP K
WKHUH LV DPSOH VSDFH IRU
VSRUWY DQG GRJ ZDONLQJ

JUHDW RSWLRQ IRU D IDPLO\ GD\ RXW

&ROOHJH 5RDG &OLIWRQ
EULVWRO]RR RUJ XN

%6 +9$



'HVWRQ +LVWRU\ &XOWXUH

‘HVWRQ 6DQG 6FXOSWXUH )HVWLYDO
7KH :HVWRQ 6XSHU ODUH 6DQG 6FXOSWXUH HVWLYDO
KDV EHHQ KHOG DQQXDOO\ VLQFH RQ WKH EHDFK DW
'HVWRQ LQ WKH (QJOLVK FRXQW\ Rl 6RPHUVHW 7KH
IHVWLYDO KDV HDUQHG :HVWRQ WKH WLWOH RI 26DQG
BFXOSWLQJ &DSLWIX®RIWKMWE. DW WKH VDQG
IHVWLYDO XVH VDQG DQG ZDWHU WR PDNH VFXOSWXUHV 7K
H[KLELWLRQ LV RSHQ IURP $SULO XQWLO 2FWREHU HDFK \HEC
7KH ILUVW IHVWLYDO LQ XVHG WRQQHV RI VDQG DQG
IHDWXUHG D JLDQW .LQJ .RQJ

‘HVWRQ 6XSHU O0DUH %HDFK DQG *UDQG 3LHU
'HVWRQ 6XSHUDUBDMUG M ROURW DR\ &HU L &EWR QG R DY W KIHD W H IR K H
6 R X W K RH QWO DI)EE R D \RIP\R W KGHR Q JBIY @D W X BBV EH QB KHVKSH LW
L\WDORQIDQ & H D MKKOBVI2 O D UW HE D Q JHH QR/IW K R X V Bl QUGRK UILOVRNENRH V W R ¢
HD FRKR @ W R Q MR KIHR O GHIQQ B\Q GQV KA. Q WWHKEHH D KV WS R X DIDWI O N H |
DQW K RAKZ L VIWRU DR MW GFORNHSR D\WG 1B L WXU | ZEKIKE WY HIB\RSXDPWLY
F D U UR XIEBW K85 K 16@@ GMQ & IW KEHH D FKK H U D Q8& H.UD S O H D \SX.BIHPH VW R Q
6XSHU ODRBIBRP HUWHW X R Q®GIU L RWRQQISOURWROPLOWRXWKREH\
%ULVWRO ,W RSHQHG LQ DQG KDV EHHQ /LVWHG *UDGH ,,

6DQG %D\
6DQBDLWVVWRBIERDV@RUBKPHUVHW
ER U G HUM IGHR X BAKR U O H ERLID\Q & R
W KQIR UEMRBL G GRS B QGBDQBRLQW
OLHW LO IR URIKKWH D V LUGH RRU W
"HVWRQ 6XSHDQ®FHRWK®HULVWRO
&KDQQHO IURP 6RXWK :DOHV























































































